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Dr 

Cr 


Acc Recivable 

32000 


Nov2 

Sales Revenue 


32000 

Cost of good sold 

20000 



Inventoiy 


20000 


Acc Rec 

29500 


Nov8 

Sales Revenue 


29500 

Cost of good sold 

29700 



Inventoiy 


29700 


Freight out 

^280 



cash 


1280 


Sales Return and Allowance 

11500 


Nov 12 

Acc Rec 


11500 

Inventoiy 

6000 



Cost of good sold 


6000 


Cash 

31360 


Nov 12 

Sales discount (32000 x 2/100) 

640 



Acc Receivable 


32000 


Cash 

17820 


Nov23 

Sales discount (18000 x 1/100) 

180 



Acc Receivable 


18000 


Acc Rec 

26400 


Nov 24 

Sales Rev 


26400 

Cost of good sold 

16000 



Inventoiy 


16000 

Nov26 

No entry 




Cash 

26400 


Nov30 





Acc Rec 


26400 



Dr.HebaWahba 




fikiJCeyfittyfowSuemi 








































^htJCey^tymtSuemi QktXeif^^eufSuemi ffhtXeyQ&yjoufSuemi &iktXty&tyowSuemi 


Accounting (Helwan) Assigment (1) (Edition 2019) M Qattui 01114364363 

B- 




Nov2 

M Inventory 

Acc payable 

M Inventory 

Cash 


Nov8 

M inventory 

Accpayable 




No entry 


Nov 12 

Accpayable 

M inventory 



Nov 12 

Acc Payable 

Cash 

M inventory (32000 x 2/100) 

Nov23 

Acc payable 

Cash 

M invent (18000 x 1/100) 

Nov 24 

M inventory 

AP 




Nov26 

M inventory 

cash 

Nov30 

Ap 

cash 
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Cr 


32000 

750 

29500 


32000 

750 

29500 


11500 


11500 


32000 


31360 

640 


18000 


17820 

180 


26400 


26400 


580 

26400 


580 

26400 


£ 


1 ° 




4 * 




£ 


4 * 





Dr. Heba Wahba 


4 * 


( 7fuXfy&(ywt&uemi 





































@kt JCeif Sk Qfauf Suemi GfuJCtyOttyowSueem ffheXeyObtyoufiSuemi &iktXty&tyowSuemi 


Accounting(Helwan)Assigment(1) (Edition 2019) M&nten01114364363 


Question 2 

Sales revenues 


Sales Revenue 


$2112900 

Less: Sales returns and allowances 


$ 20000 

Sales discounts 


18750 38750 

Net sales 


2074150 

Cost of goods sold 

Beg inventory 


175450 

Purchases 1073000 

Purchase return (12000) 

Purchase discount (9000) 

Net purchases 1052000 

Freight in l 21800 



Cost of purchase 


1073800 

Cost of good available for sale 


1249250 

Ending inventory 


(188200) 

Cost of good sold 


(1061050) 

Gross profit 


1013100 

Operating expenses 


/ 1 r 

Sales Salaries 

$312500 


Delivery expense 

18000 


Advertising expense 

110000 


Depreciation expense 

11800 


miscell 

21400 


office salaries 

200000 


rent 

62500 


insurance 

6000 


office 

4600 


Depreciation 

3000 


Miscell 

11700 


Total operating expenses 


761500 

Income from operations 


251600 

Other revenues and gains 
rent revenue 


12500 

Other expenses and losses 

Interest expense 


1500 11000 


Net income $ 262600 
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31 Rent Revenue 
Sales Revenue 

Income Summary 




Sales 


| 

4 




£ 


* 



a 


6 


Income Summary 

Sales returns and allowances 
Sales discounts 
Salaries 

Delivery expense 
Advertising expense 
Depreciation expense 
miscell 
office salaries 
rent 

insurance 

office 

Depreciation 

Miscell 

Interest expense 
Freight in 


Ending inventory 
Purchase return 
Purchase discount 

Income summary 
Income summary 
Beg inventory 
purchases 


31 Income Summary 

Owner’s Capital 


12500 

2112900 

823550 


188200 

12000 

9000 

1248450 


262600 


2125400 

20000 

18750 

312500 

18000 

110000 

11800 

21400 

200000 

62500 

6000 

4600 

3000 

11700 

1500 

21800 


209200 


175450 

1073000 


262600 
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Owner’s Capital 



Drawing 


37500 


37500 
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